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Educating Youngster for the Future
How to prepare youngsters for the increasingly challenging world ?
* Out-of-Classroom approach

* To groom creative and socially responsible entrepreneurial
leaders of tomorrow.

“Do Well Do Good” Entrepreneurship

INIC UNIVERSITY
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Young People Today
Are...
* more informed due to digital interconnectivity
* more engaging on social issues
* more receptive to new and innovative ideas

But they face ...

* more dynamic (turbulent) changes in economic and social
environments
* global competition; local barriers
* problems of applying traditional values to the new world
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University Entrepreneurship Programs
us:

e Arizona State University — The Performing Arts Venture Experience
e Babson College - Foundation Management Experience (FME)
¢ Georgia Institute of Technology — The InventurePrize and Flashpoint

¢ University of North Carolina (Chapel Hill) — Launching the Venture, Carolina
Challenge

¢ Washington University (St. Louis) — Student Owned Business Program
¢ Kauffman Foundation — Kauffman Campus: funded $48 million to 19

universities for Entrepreneurship Education

Source:

*Babson College website (www.babson.edu,

*Georgia Institute of Tech website (https://inventureprize.gatech.edu/ & http:, int.gatech.edu/)
«“Entrepreneurship in American Higher Education” — Kauffman Foundation 4
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University Entrepreneurship Programs

China:

*Ministry of Education: Advocating Innovation and Entrepreneurial
(I&E) Education
- Practice as an extension to Education (B 4 G Hr SNV E 11 ZE 1)
- Incubation of students’ entrepreneurial projects (§#4t k2225 H 1 AY)
- Infra/superstructures for entrepreneurial practice (4% % G\l Hk4h)
- Entrepreneurial support services (5211 % F JE 2 (1 GV F)

Source: “IE TR Iy HESE T FFE QIFT O FL FTATA 2 (13 QNPT AFR R - £077[2010]357 by Ministry of
Education, 4 May 2010
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Hands-on Out-of-Classroom
Entrepreneurial Learning
Practice

Local Relevance Resources & Network Social Responsibility

Mentoring, Networks, $$$
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PolyU Micro Fund

Objectives:
* To cultivate innovative and entrepreneurial ambiance

* To nurture youngsters with “Do well and Do good”
entrepreneurship” through hands on experience

* To facilitate knowledge transfer beyond conventional modes
of licensing and consultancy

INIC UNIVERSITY
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PolyU Micro Fund

* Entrepreneurial Experience for students
and young graduates

e Complementary to conventional
classroom-based learning

* Format:

— Innovation Stream: innovative project
ideas from students

— Entrepreneurship Stream: innovative yet
feasible business propositions

Qb P UNIVERSITY
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Out-of-Classroom Learning

Entrepreneurs Sharing, Workshops & Visits
¢ Strategic & Business Planning

¢ Online Business & Marketing

¢ Pitching for Funding

¢ Entrepreneurship Enrichment Series
(Entrepreneurship Basics, Company Formation,
Contract, Employment, Accounting, etc.)
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Entrepreneurial Experience

e Putting Business Ideas into
practice with Seed Fund

e Participating in the awarded
Innovative Projects
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Out-of-Classroom Learning

* Study Mission
— Universities Incubators
— Knowledge & Innovation Community (KIC)

— Local Creative Communities

* Action Learning
— Guided Tour and Visits
— Sharing Talks and Presentations
— Exchange Sessions with Young Entrepreneurs

— Networking

@:

INIC UNIVERSITY
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Resources & Network

e Seed Funding (as leverage)

e Pre-incubation support
(Mentoring & Networking)

* Infrastructural Support
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Scale and Outcome

For 2011:
* 350 students and alumni participated;
* 30 Innovation &Entrepreneurship projects awarded

Challenges ahead:

* Scalability and Sustainability in Hong Kong /regional
Context
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Values and Benefits

* Education Value

— Entrepreneurship Learning

— Hands-on Practice

— A chance to Start

— A chance to line up Entrepreneurial Pursuit to Attitudes of Life

e Social Value

— Induce “Do well and Do good” culture in the society
— Nurture entrepreneurial and socially responsible young citizens
— Create employment opportunities for young people
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Thank you

NIC UNIVERSITY
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